
AGGREGATED COLLEGE ACCOUNTS

Aggregated Statement of Financial Activities

Year ended 31 July 2015

2013/14

Unrestricted funds Restricted Funds Endowed Funds Total Total Movement % Movement

£000 £000 £000 £000 £000 £000

INCOMING RESOURCES

Resources from charitable activities

Teaching, research and residential 183,663 363 184,026 180,383 3,643 2%

Public worship 4,214 34 6 4,254 4,304 (50) -1%

Heritage 196 196 175 21 12%

188,073 397 6 188,476 184,862 3,614 2%

Resources from generated funds

Legacies and donations 22,930 39,916 48,652 111,499 98,120 13,379 14%

Trading income 23,424 2,541 25,965 25,480 485 2%

Investment income 29,176 12,350 58,656 100,181 93,081 7,100 8%

Total Return applied to income 26,731 6,313 (33,044) 13 (13) -97%

Bank and other interest 703 129 52 884 875 9 1%

102,964 58,708 76,857 238,529 217,569 20,960 10%

Other incoming resources 7,592 214 7,806 15,174 (7,368) -49%

Total Incoming Resources 298,630 59,319 76,863 434,811 417,605 17,206 4%

Less group share of joint venture's turnover (2,541) (2,541) (2,336) (205) 9%

Net Incoming Resources 298,630 59,319 74,322 432,270 415,269 17,001 4%

RESOURCES EXPENDED

Cost of generating funds

Fundraising 14,238 932 418 15,588 15,084 504 3%

Trading expenditure 15,299 15,299 15,832 (533) -3%

Investment management costs 4,669 981 13,718 19,368 17,571 1,797 10%

34,206 1,913 14,136 50,255 48,487 1,767 4%

Charitable activities

Teaching, research and residential 263,428 34,787 2,568 300,784 292,022 8,762 3%

Public worship 6,625 774 7,399 7,108 291 4%

Heritage 180 10 190 354 (164) -46%

270,233 35,571 2,568 308,373 299,484 8,889 3%

Governance costs 1,168 2 16 1,186 1,221 (35) -3%

Total Resources Expended 305,607 37,486 16,720 359,813 349,192 10,621 3%

Net incoming/(outgoing) resources

before transfers (6,978) 21,833 57,602 72,457 66,078 6,380 10%

Transfers between funds 66,216 (6,664) (59,554) (2) (2)

Group share of joint venture loss 1,059 1,059 1,937 (878) -45%

Net incoming/(outgoing) resources

before other gains and losses 59,238 15,169 (893) 73,514 68,015 5,499 8%

Investment gains/(losses) 15,578 2,133 330,193 347,904 203,254 144,650 71%

Pension scheme (losses)/gains 165 165 (1,455) 1,620 -111%

Net movement in funds for the year 74,981 17,302 329,300 421,583 269,814 151,769 56%

Fund balances brought forward 680,079 135,349 3,538,953 4,354,381 3,864,458 489,923 13%

Prior year adjustment (5) (5) (23)

Funds carried forward at 31 July 755,060 152,647 3,868,253 4,775,959 4,134,249 641,710 16%
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Consolidated (i.e. College & their subsids)

Balance Sheets

As at 31 July 2015

CONSOLIDATED

2015 2014
£ 000 £ 000

FIXED ASSETS

Tangible assets 752,184 703,073

Heritage assets 7,913 7,913

Investment in Joint Venture 19,180 18,049

Property investments 1,298,831 1,148,310

Securities and other investments 2,794,404 2,541,590

4,872,512 4,418,935

CURRENT ASSETS

Stocks 7,645 7,396

Debtors 56,226 48,180

Deposits and other short term investments 35,517 30,620

Cash at bank and in hand 156,124 140,849

255,512 227,045

CREDITORS: falling due within one year (76,287) (68,834)

NET CURRENT ASSETS/(LIABILITIES) 179,225 158,211

TOTAL ASSETS LESS CURRENT LIABILITIES 5,051,737 4,577,146

CREDITORS: falling due after more than one year (273,729) (219,727)

Pension Liabilty (1,196) (1,390)

Provisions for other liabilities and charges (853) (567)

NET ASSETS 4,775,959 4,355,462

FUNDS OF THE COLLEGE

Endowment funds 3,868,231 3,540,036

Restricted funds 152,672 135,349

Unrestricted funds

Designated funds 447,942 392,571

General funds 303,159 283,552

Revaluation Reserve 3,954 3,954

TOTAL FUNDS 4,775,959 4,355,462

As agreed at College Accounts Committee in Feb 2014 the College only balance

sheet information is no longer presented to the Committee
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